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1. Appointment of Internal Auditor for 2022-23
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REG - 175/2023-24/ 138~ August 25, 2023

To,
M/s M, A, SHAH & Co.
Chartered Accountants
101-b/101-c, Jolty Bhavan No.2
New Marine Lines, Churchgate
MUMBATL — 400 020,
SUB : Appointment as Internal Auditors.

1) SNDT Women’s University's [nvitation for Expression of Interest Advertisermnant

Re:
Dated 22-07-2022
2) Your Expression of Interest vide letter dated 05-1 1-2022
3) Resolution passed at the Meeting of Management Council of SNOT women’s
University held on July 20, 2023.
Dear Sir,

villli reference to the above and having rapresentsd tn tha University that you have
the required professional =kills, personnel and technical rescurces to provide services, SNDT
Warmen’s University hereby appoints you as an Internal Auditors for the Departments and

institutions of the University situated at Churchgate, Juhu and Pune Campus for the
financial year 2022-23 and also an extension has been granted to your

appointmaent for the year 2023-24 and 2024-25.

2. The scope of work of internal audit, time frame and terms of referance including
reporting matters have been enclosed herewith and the appointment shall strictly be

governed by the same.

3 The scope of work & the Intermnal Audit Foe shall be as under :

(e) The Terms of Reference & Scope of Work mentioned is enclesed as per
Annexure — A,

(f) The reporting & content format for the Internal Audit Report is enclosed as per
Annexure - B, C, D and E.
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a The remuneration for the Internal Audit shall be aggregating to Rs.10,00,000/-

inclusive GST as paer applicable rate for all the three campuses Le. Churchgate, Juhu and
Pune for 2022-23 to 2024-25,

S You are advised to acknowledge receipt of this communication & acceptance by
September 05,2022 and Intimate commencement of the assignment to this office
immediataely thereafter, otherwise It will be considered as you are not interested in the
appointment & thargfore tha further necessary action will be taken at nur end.

Thanking you, .
/

\
¢ Dr. Vilas D. Nandavadakar )
REGISTRAR



2. Appointment of Statutory Auditor for 2022-23
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Yo,

M/s JLN US & Co.

Statutory Auditor

201, A Wing, Fountasn Heights Blog
Lokhandwala Township, Akurs Road
Kandivall (E), Mumbal - 400 101,

SUB: Appointment as Statutory Auditors of SNDT Womwn's University

Re: 1) SNDT Women's University Invitation for Expression of Interest Advertisement

dated 22-07-2022

2) Your Expression of Intorest vide sertter gated 04-08-2022
3) Resolution passed at the Mecting of Management Council of SNDT Women's

University haid on Navember 11, 2022
Dear Sir,

With reference to the above and Naving repressnted ta the Uneversity that you
have the required professional skills, personnel and technical resources to pravice
Serviies; SNDT Wamen's University & pleased to appont you as Statutory Audfors of
the University. The appointment crder & for the financal year 2022-23,

2. Copy aof the relevant resolution is attached herewith for your reference and
record. The scope of work & the Statutory Audit Fee sha® be as under:

3. The scope of work menticnes Is encikased as per Annexure,

b. The Statutory Aucdit Fees payable for the financal year 2022-23 shall be
R5.6,95,000/- + Rs.1,25100 [GET) = Total Amount of Rs.8,20,100. The fee guoated
includes all claims,

2, You are advised o acknowledge roceipt of this communkation and acceptance by
05-02-2023 ang intimate commencement of the assignment to this office immediately
thereafter, otherwise It will be considered as you are not interesteg) in the eppontment
and therefare, the further necessary action will be taken at our end.

Thanking you, >
&

( Dr. Vilas D. Nandavadekar }
REGISTRAR

——
SNDTWU-APPOINTMENT OF STATUTORY AUDITOR



SHAEEMAT) NATHISA! DAMODAR THACKERSEY WOMEN'S UNIVERSITY
1, NATHIBAI THACKERSEY ROAD, CHURCHGATE, MUMBAL-400020
ANNEXURE

TERMS OF REFERENCE & SCOPE OF STATUTORY ALDHT

The statutory audit of firancial statements of SNOTWU [stants slorg and tonsolidated
with institutions| shall be conductad in sccordance with scope of stautory audit 8s laid down In

Maharashira University Act, 2016 and the statutory nuditor Is expected to exgress independent
aude aovice. The financial Ludit will ke “ A m + woth Sanndoedy of Suditing (6A|
T by utitute of Chartered Accountants of Indie and the Statutory Auditer Is required to
<onduct & genersl assessment of intormal (ortrols according to established #ternal control
standareds

21 The mv Acditor s also reguaed W lssue Managenunt Demter char ingludes suait
Oservations but not with the legal farce of an aude opinion. The management letter should be
attached to the audit report and should cover the following topics/issues:

2.2 Ageneral reviow of 8 project’s progress and timelines in refation 1o progress milestones and
planned completlce date, both of which should be stated in the project document or Anawal wark
Plan (AWF). This & net intended to addross whether there has been complance with specific
tovenant relating to spedfic performance oiteda of outputs. Moweyer, general compliance with
brosd covenant such e implementing the projact with economy and efficiency might be
summanted wpan het 000 with the hegel furoe uf s ey upinion,

23 Anassessment of internal control systam with equal emphasis on: (1) the efectiveness of
the system in providing management wsh wseful and timely information for the proper
managenent of SNDTWU and its Institutions; aedd (7) the genersl effectvencss of the kternal
EEPEI S ALEM W B2SEERINS the sssebs and resourcos of ENBTWL and s Instautions.

24 A description of any spedific internal contrel weaknesses noted in the finarcial managernent
of the project and the audit procedures foliowed 10 adéress or compensato Yor the weaknesses

RULLANMMERTFIONS 1O FESSNE, 31k the internal control weaknesses nobed should be inciluded.
25 Themenagement letter should also indude the fokowing:

Effective audit abservations/recommendations where necessary

The categanzation of audit observations by risk seventy: High, Medium, of Low.

The dassification of possitle causes of the audt observations,

Management comenents/rescorse to audt  observati el o datigns, 4
applicable.

26 Mtis further stated thot, the oppointment order is issued for period of one yeor,

SNDTWU-APPOINTMENT OF STATUTORY AUDITOR






